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GENERAL INFORMATION 

Introduction 

‘I III\ booklet contains the Un~lcvcr N.V. annna1 ,ICCOLI~L~ tot 1990, the hutlitors’ 

Report thcrron, l~rrthci 5lalutory inhrnlalioli, mtl tl1c co171pany Ix1lanc c sller( ot 

Unilever PLC. The Unilever N.V. ann~ial accounts compi isc the company accu~~llls 

of Unilcvcr N.V. and the consolidated accotmts of the IJnilever Croup, which 

incorporate the accounts of Unilever N.V. and Unilever PLC and then gr-oup 

companies. Currency figures are expressed in guilders, except where stated 

otherwise. In addition to the consolidated accounts of the Unilever Group, 

supplementary consolidated accounts have been presented for the N.V. and PLC 

parts of the Group in which group companies have been consolidated according to 

respective ownership. 

This booklet is an English translation of the original Dutch publication. There is 

al\o an English version issited by PLC with currency figures expressccl in pounds 

sterling and coiit,tiiiin, (1 the Unilever I’IC anlltial iIC~Ol~lltS Par 1990 and tile Autlito~s’ 

Rcpoi I thereon; it IS idcntic,iI willi this booklet cxccpt JOI tlie tlillrrentc m cul rcncy 

and lor cert.iin details which nrc ieclniretl 0111~ in the Ncthci IantIs or ill t11e IJnitcd 

Kingclom ,mtl wliich ale, thcic’lo~c‘, not intltitlccl in the N.V. OI I’LC versions 

i ejpu lively. 

Fl hc Un~lcvcr N.V. I)iirc tois’ Rcpott IOI 1990, wit11 lipll-“5 ~~plc~~d in guildus, 

is colitainccl 111 a scliar~ite I~ooklcl cntitlccl ‘Unilcvci Annual Rel~oil 1990’ which i5 

,tvail,tblr iii Dutch and in an l~,iigli5li Ii-,inslalion. In addition lhn c is .ui Engli5li 

version with tiguies tran\latcd into ITS dollars, ax well as an Rnglish vci sion issuctl by 

Unilcvcr I’LC: with figuics in pounds sterling. 

The document> ‘IJnilevei Annual Rcl)ort 1900’ and ‘Unilever Annual Accounts 

1!190 in the Dtttch language, with ligui-e5 expressed in guilclers, together comprise 

the full Annual Report and Accounts and Further statutory information, drawn up in 

accordance with Dutch legislation. Copies of both documents and of all other 

versions thereof can be obtained without charge on application to Unilever N.V., 

External Affairs Department, P.O. Box 760,300O DK Rotterdam, or Unilever PLC, 

External Affairs Department, P.O. Box 68, Unilever House, London EC4P 4BQ. 
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Unilever 

‘I‘hr two parent comi)CuGrs, Ilnilrvcr N.V. and Unilrvcr I’l,C, opc~,rtc as ncrll ly as is 

practicahlc a5 a single company, have the same Directors and ale hnked by 

agrccmrnts, including an Equalisation Agrccmcnt which is designed so thal the 

position of the shareholders of both companies is as nearly as possible the same as if 

they held shares in a single company. 

The Equalisation Agreement, amongst other things, provides for both companies 

to adopt the same principles of accountancy and requires as a general rule the 

dividends and other rights and benefits (including rights on liquidation) attaching to 

each Fl. 12 nominal of ordinary capital of N.V. to be equal in value at the relevant 

sterlingiguilder rate of exchange to those atlaching to each &l nominal of ordinary 

shale capital of PLC as if each such unit formed part of the ordinary capital of one 

;and the srune ronqxany. 

Companies legislation 

WIG ;1c(‘011111s SCI OIII 011 pges 2 IO 5 and 7 to St!  hmc IK!cn [.‘l“p;llx!d urlclcr~ the 

historical cosl convcntiou ant1 comply with (:ivil C:otle, l~ook 2 in the Net hc,r-l;rntls 

aritl the United Kiiigdorn Companies Act I!)%. ‘I’hc rcquircmcilts ofchc Scvc~ltli 

Dii.cctivc. ofthc li.ui.opcan Community have t)ccii iiic~orpor;ilc(I ill llie Irgislatiori 01 

the Ncthc~~lnntls and ~hc Uni~ctl Kingdom in 1990. By ICLSOII oI’111e o~)~ra~ion;ll 

;Il.l-;lu#cnlelrls tlesc~idxcl ;Ihve and llle illlerllill lxli-licipatillh 7 iiitcrcsts scC out in 

nolr I!) to the consolitlatetl accoutl~s, N.V. and PI,C and their group companies 

colislitute a single group l”or consolidation pui~pos~~s, ancl it is the accounts oflhc 

single group that meet Netherlands and LJnitccl Kingdom legislative requirements 

for consolidated accounts. 

Accounting standards 

The accounts comply with Accounting Standards (SSAPs) in the United Kingdom, 

except for the treatment of deferred taxation as explained below, and with current 

Dutch accounting principles. 

United Kingdom Accounting Standard SSAP 15 requires that no provision should 

be made for deferred taxation when It is probable, based on reasonable assumptions, 

Lhat a liability will not crystallise. In this respect SSAP 15 is nol in agreement with 

Dutch law as curi ently applied antl, bccausc 01 lh,tt did the lCqu;~li~ation /\grecment, 

full pi ovision coiitinucs lo I)c m,Ltlc lor clclclrctl lax,itiori liahilitirs. ‘I’hc dlccls of this 

tlcpa1~1l1c ho111 SSAI 15 ,,I<’ d1own Ill rh ll~~lC\ IO ihe .1~~‘011111~. 

OECD Guidelines 

I II prci);lring oiir licpoi? and Accounts wc acthc1.c Lo Ihc tlisclosui~e ~ec.orrlrrlerltl;~tic,ns 

of lllc OLC.(:l) Guitlclincs li)r M,lltin;ltion;ll Ij,ntcrpriscs. 



ACCOUNTING POLICIES 

Group companies 

The linilcvcl~ Cl-0~11, ;~cco~lJ~Is inclntI(~ the ;~ccou~lIs ofdl 

c-omIx,J,ic:s whicll, r111t1c1. the n,lcvatlt Ircjshriotl oflllc, 

Ncth<~~rlil~rtls ;111,1 111~ Unitetl Kingtlolrl, arc ~~~ga~~l~ttl x 

cOlllIJilJliC!S cligil)ltr for intrlrGol1 in the group consolitlation of’ 

N.V. and PLC rcsl)Wivcly. 

‘l‘l~ shares of Unilcvc~ Unrtctl Slates, IIK. arc ownccl as 10 75?4 

by N.V. and 25% by PLC. The asset? and habilitles, turnover and 

results of Unilcvcr United States, Inc. and Its subsidlarles have 

been allocated between the N.V. and PLC parts of the Group in 

proportion to the respective shareholdings. 

A list of principal group companies is given on pages 25 to 27. 

Associated companies and trade investments 

Associated companies and trade investments are companies, 

other than group companies, in which N.V. or PLC directly or 

indirectly has a shareholding on a long-term basis, for the 

purpose ol‘secul,ing ;I conlributioll to the Croup’s activities. In 

tllc case of associated companies N.V. or I’L(: is in a position to 

exercise significant irlfltlencr. 

Tllc I-c’stllts c)lassoc-iatetl companies inc-lutlecl ill the consolitlatecl 

acco11111s ~1.c’ fi)r lxl~iods cn(lill:g not c;u-lice- than Wtl~~June. 

Foreign currencies 

l’:x~lxif~ge tlifli:renccs arising in lhc accou,l,s ofinclivitlual 

companies li-om ti-ansaclions tler~on~inatetl in fol.cign c-ur-rcncies 

arc tlcalt witll in the individual coinpanics’ profil and loss 

accounts. ‘I‘hosc arising on trading transactions are taken to 

operating profit; those arising on cash, current investment.s and 

borrowings are considered similar in nature to the interest on 

the corresponding asset or liability and are, therefore, included 

with interest receivable or interest payable as appropriate. 

In preparing the consolidated accounts in guilders, the profit 

and loss account and source and use of funds, and all movements 

in asset and liability values includmg the effect of acquisitions 

and disposals, are translated at average rates of exchange for the 

year. Exceptions to this convention apply to results and 

movemr‘nts 111 hyper-in[Iation economics for which yea] -encl 

rate5 01 cxchangc ale used. Balance sheet va111cs at the yea, end, 

othcl tllnn the ortlinal y xharc. c,lpit,ll of PLC, are tr,ui\lated 

tIllO~J~hOllt .,I ye,,1 -(‘,ld J<ItCb Of CXCIl,lll~C. 

Fl?~c oi-dinary sIJarc C’apitaI ofl’l,(: is II-;,msIatecI 211 lhc 

Equalisation Agrcc,~Jc~Jl rate off1 =Fl. I’,. ‘l%c clifli:rcllcc 

between the share, capital v;tl~lc, iir i, ~iiltlcJ-s thus tl,,l-ivctl and rhc: 

v;,lJ,c clcrivctl hy applying the yc:;u--cncl rate of cxchariy: is taken 

u,’ ill ()lfrc,~ ,‘(‘S(‘J~,‘c’S (set ,JolC: 20 on ,‘;lg<: I!)). Th(~ OlIleJ. ef’fi!CtS 

OfeXCIl;lll~-e I’;,(? CIl;lll#es CIUriJlg LI,C: ye;,l- OJJ the ;ISSCtS ICSS 

ld~ilititrs al the hcgillnin g 01’ thC yeal- ; , ,Y!  J’KOldetI ;lS ;I 

JJJovcment i,J pl’ofit rcl;JiJlccl unclcl- Lllc title ol~currency 

l’etl.anSIi,lion, as iS IIJc dif’fel-cllcc betWe(!n pl’ofit Ii,l- tflc year at 

average l’;ltes of cxChaJlgc illltI at ye:lT-elld rates Of C’XCIl~lllg~~. 

/, \J~~lJI;~~ II C<ltJll(‘,lt of CL,, I C,JCy 1C’LJ ~,115I,ltlO~J iC <LI’IhYI IO 

\O,IlCc’ ,l,ltI ,I\(’ Of ~UJltIs dlld i0 <III OLIN’1 1110\‘C,11(‘11t t<lI>IeY 

Fixed assets 

No villllc is att~~ibutc.cl to intangible assrrs. ~‘UI~CII;IS(YI goodwill, 

being tllc tlifferencc Ixrween tlJc: IJJ.ice paid f01- nmv inlcmzsts 

alItI Lhe hi1- v;lIuc of the GlUllp’s SllilYC Oi‘their 1JC:l assets at IIJC 

date of’ilcquisition, is written olffin the year its a movement in 

profit. retained. 

Tangible assets arc stated at cost less depreciation. Depleclation 

is provided by the straight-line method at percentages ofcost 

based on the expected average useful lives of the assets. 

Estimated useful lives by major class of depreciable assets are as 

follows, the range of lives within each class reflecting the 

diversity of the assets: 

Freehold buildings (no depreciation on 

freehold land) 

Leasehold land and buildings 

Plant and cquipiiierit 

Motor vehicles 

‘:) 01 lili, dlcasc irlc,ss 1 lJ;,u 33 ycxs 

33 - 40 years 

:*) 33 - 40 years 

5 - 20 years 

3 - Ii ycan 

Fixckcl iJlveatnlc.rll\ coml”i\c. JJlLcre\ts JJJ and lo,111\ lo as\ocJ;liul 

, OlllI’<“JiC’S dntf OtIlC, ,,lVc‘StlllCJlt~ h&I OIJ rl COJltJ,lllJlly: I,%,\. 

Intel-cSls in ;IsSOCiillC’CI cOt7l~)illlics ;I,?! sl;llUl ill the coiisoliclatc~tl 

IJ~I;IIIc(’ SIlC:el ;,t th(: (;~oL, II’S Shill-C ~t‘theil- 11~1 ZSSetS; the 

Gro,,p’s share of associalctl comIx1nics profits aJJ(1 losses is 

included in the cc)llsolitlated prolit and loss account, alld its 

slraJx! oflllcir I-etililld profits ant1 reserves accrnecl sitice 

acquisitio,J, or since the iiiitial invcsllnent whcl-e a coJmpJJy has 

changctl from beitlg a group company to an associated 

company, is included in consolidated profit retained. 

Trade investments are stated at cost less amounts written off and 

dividends from these shareholdings are accounted for when 

received. 

Other fixed investments, which are stated at cost less amounts 

written off, consist of long-term shareholdings in companies that 

are not group companies, associates or trade investments and 

long-term loans other than to group companies, associates or 

trade investments. 

Current assets 

!jtOCI,‘, <,r(‘ Sl,ltetI ilt the ICJWeJ Of (()\I <ld estJl~J;lt‘!d llrt lT~,ItS<lIh’ 

V‘llllC, aftcl. IJrovJGons fOJ OfMJIc‘~C(‘Jl~(‘. (hst IS Jllrlillly avcr<1q. 

CO$I. It (O,ll,” l\(‘S dlJ?Lt <Oh15 ;UlCI, wIl(‘JC’ :lI’I” OIJI i;lte, rl 

,“‘“I”” tiOJ1 Of I”“CIlJCLJOJl OVC‘I tlC’,ld5. 

hhtOJ \ <,I C SL,ltd ,lft(‘l tIdU( i Ill g  adcclu,irc piov,sioJl to1 

dorll,lful tlchts. 

(:,,I-rc~rll irJvestmcJlts xc’ licI11itl li,lJtls tctnIJo1~2lJ~ily invC:slccl aJltI 

;~i.c showu ill lhcir rralis;il)lc valrlc\, lhc dif’~~rc~ncc IXtWe(.n this 

antI cosl Ixing t;,kcJJ to inter-es1 1.CCeiVill)lC! arld SiJlliIilr inCOJlle ill 

the: profit and loss account. 



Pensions 

.lYlc cx~xx2cd costs ol~t~roviding retir-enJctJl ]xiGJns :Jntl rct;ilc:d 

heiletits JJfitlcJ. tlclined bcnrfil schemes, wt~trlt~~~r c:xLcrn:Jtty 

li~ntlctt 01 p~~ovidett li)r ill ltle c-onsotidat~d t~atancc sheet, arc 

clia~pd ro 111~ t)rofiL and loss ;JccounL over the periods 

I)cncfiting Ii-otn lbc c:mployees scrviccs. Variations li.om 

cxtxclcd cost ;Irc llOl-llliltty SplYad over Ctlc :LvCTagC renJaiJJilJg 

service lives 0~cun~cnL c~iq~toyccs. Pension contriblitioiis by 

~J~LJ]I coinpanics to defined contribution schemes are chargetl 

to the profit autt loss account as incurred. 

Provisions are maintained in the consolidated balance sheet for 

liabilities arising under defined benefit pension schemes which 

are not externally funded. In relation to funded schemes any 

differences between the charge to the profit and loss account and 

contributions paid to each scheme are recorded as an asset 

(prepayment) or liability (provision) in the balance sheet. 

Deferred taxation 

Deferred taxation, catcutntect at currenl. rates of tax unless future 

rates have hccri enacted, includes: 

(a) tax li;~bitit.ics arising from lhe acceteratcd tlcprcciation 01‘ 

t;rngil)tr: fixed assets Ibr lax purposes; 

(I~) t;ls ti;il)ililics rct;ltitig IO sLock rclicCs; 

(c) cstilri;llc*tt I’JJL~II~~ Tax rc.tiefon the t>rovisions lol- tundcd im(l 

rinlillittctl pcllsions; 

((I) Lxx 00 st~orl-l~:~~~~~ and other iiiiiing diUicrerlcf:s; 

(c) provisiorl for taxatiotl 011 ltlc rcvatuatiotl oclhc net asseTs 01 

ilcw intcrcsts a(-ctuii-cd. 

1’1ovI~lorJ ,\ II01 Jeg;Jr-tlcd as JlcYTsca1y, ~llltt IX 1101 Jmdc, fo1 

I,ccaLioJi wtliclJ wo111d bc~om(. pJyAtc if J-ct,unctt ]JJofiLs of 

groJit~ (ompaiiie\ alltl nssociatccl compimic~ wcl e distlibulc*cl lo 

the parent compames, a? it is llot the intentloll to dlslrlbute 

~lJo~e than ttrc, divldrnd\ the tax on which is included in the 

accounts. 

The deferred taxation which would be necessary if SAP 15 were 

applied is given for information in notes 6 and 17 on pages 11 

and 17 respectively. 

Research and development 

Expenditure on research and development is charged against 

the profit of the year in which it is incurred. 

Turnover 

‘I‘ur~Jovcr comt~riscx sates 0fgocJtls and services afier deduction 

oftliscoullts ;Jr~tl sates Taxes. It illt.t~ltlcs sates to associaled 

conitxinics but does 1101 iJJclJJdc s;itcs ]Jy associated cotiJitzuJic:s 01’ 

SiItCZS bet wc’en groJJ]> com]xJJJies. 

Intra-group pricing for goods and services 

Intel-n~rtioti;Jt Ix-iJ(lc in own Inatl~lljl(:I~11.Cd goods be~wccrl gl.ollt) 

companies is rctalivcty ~lnimportaill ill r(.t;llion to sdc‘s lo ltlir-tl 

parties and associ;~lcd conrlxtnies. ‘t‘hc t~i~dhxxt nlctllott ti)l- 

c]cLcJ-miniJrg the triulsftit- ]?J-ices is to t;Jkc ltlc IJ~~J.~cL price.; 

wtlwc: 11lc1.c is no rnarkct t)ricc, rhc two IIJ;JI~~~~~I~cIILS 

concerned cJ~gngc in ar~m’s lellgtl~ uegoliations. N<~rlnally this 

will teild to a price tixcct aI CX-works cost ]~]JIs >JJ~J q~]~Jul~ri~J~e 

percentage tbr :J profit mark-up. Where rectuirecl the JncrlJotl 

employed is discussed and agreed with the government 

authorities of the countries concerned. 

Genera1 services provided by central advisory departments and 

research laboratories are charged to group companies on the 

basis of fees under agreements approved where necessary by the 

government authorities of the countries concerned. 

Where a central purchasing department buys goods for a group 

company for use in its production, then that company is either 

treated as the buyer in the contract or is given the benefit of the 

cenlrat purchasilig department’s cotirracl price. 

HoweveJ., WIJCIC Cl spccialiat buy~r~g SCIVIC~’ 15 ]IJ ov~tl~~l tt~rcc Lly 

hy one IJJlil foi another, <JII ap*~i~~pii~Jte ~omJnib90*1 is :;cncr,Jlly 

ciLher irJc tlltt(d i1l Ltlc. pl icC. 01‘ htlowll 011 ltlc f,lcr 01 I]J(~ 1ctcvdJlL 

doLJJmrnts. I11 IJlosL of Lllc.\c‘ C ;,sc\ 1hc JllcLlJod ‘l]‘t’tld l\ Ihlwtl 

on ;~gJ~cJ~lcllt5 Wlttl ltlc I&G~lic~Jl .llltt Ottlc’l ~ovc’l JlJJlCllt 

.11lLtlO1 ITIC Of 1tK’ C OllJlLJJC\ COlJf (‘I IJCtt. 

Leases 

Lease reJJLat ]3iJylllCJlLS, whiclJ 2JJ.c ])I-in,-itxitty iJJ rcs]XXl oi’ 

otxi~ating le:JSeS, i JJY’ ch;J~ptl LO ttl? ]>l‘Otil illltt tOSS XcOJJJJt 011 ;J 

straiglJr-tine: I&s ovcl‘ the ICilSC tornl, 01’ between renl reviews 

where Lhese exist, except in cases where another systematic and 

rational basis is more appropriate. 

Current cost information 

Current cost information on tangible fixed assets is given in 

note 8 on page 12. 

Change of accounting policy 

In preparing the consolidated accounts average rates of 

exchange for currency translation of results and other 

movements, as described on page 4 under ‘Foreign currencies’, 

have been introduced with effect from IstJanual.y, 1990. 

PJ~eviousty year-end raLes of exchange were used for these 

t~urtmses. IJJ ‘Unitcver Annual Acco~~~lls l!K)O’ and 

‘Illlitcvcr Annual RctJori 1!)!10‘ all rctev;lJJr I 0H!) figuJ,es have 

lwen JY:sl~lLctl. 



REPORT OF THE AUDITORS 

Report of the auditors to the members of Unilever N.V. 

WC have audited the accoltnth exl”ca~d in guildcl s of Unilever N.V. for the year 

1990 as set out on pages 2 to 5 and 7 to 2!). The aLcounts comprise the company 

acco~mts of Unilever N.V. and the consolidated accounts of the Ilnilever Group 

which incorporate the accounts of Unilever N.V. and Unilever PLC and their group 

companies. Our audit was conducted in accordance with auditing standards 

generally accepted in the Netherlands. 

In our opinion the accounts give a true and fair view of the state of affairs of 

Unilever N.V. and of the Unilever Group at 31st December, 1990 and of the profit 

and source and use of funds for the year then ended and also comply with the other 

Dutch legal requirements for accounts. 

( :oopcr\ LUC Lybrand I)ijkcr- V,~rl Dicn (hopers & Lybi and Dcloitlc. 

li0ttcl.t1;1111 I ,ondon 

As auditors 01’ U~lilrvel- N.V. As auditors 01‘ Unilever l’L<: 



CONSOLIDATED PROFIT AND LOSS ACCOUNT 

lO!K~ I OH0 

l(i H IS 45 /I!)‘) 
(42 1 I”) (1 I ‘X14) 

4 433 I 1’17 

Sl 5!) 

(60%) (l!)(i) 

3 54!1 3758 
(1 302) (1 439) 

2547 2 319 

(115) (124) 

2 432 2 195 
(!Y 18) - 

I !)I I I! I!).5 

(15) (15) 

(HLl) (7.w) 

1’1s: 

I!)!)0 IOH!) 

“5 272 25 67:; 
(3 OOI) (L’3 SW) 

‘) 9 1 1 _- 2 3.5:; 

I10 IX’, 
(396) (301) 

I 925 2 185 
(683) (839) 

1 242 1 346 

(69) (75) 

1 I73 1271 

(112) - 

I OhI I’171 w 

($71) (‘I (?I) 

590 so7 

1 05s I 427 

(70') (3 406) 

75 (I IO) 

43 1 (2 OX!)) 

3 640 5 729 

5!)0 x07 
(110) (I 316) 

(“I) 
(CC\) (527) 

408 (1 057) 
3 692 4 749 

4071 3 640 4 100 3692 Profit retained - 31~ December 

Turnover 
oI”l<ltlll~ (()\I\ 

Operating profit 
Ir~corr~c~ Iionl lixcd invcstmcnh 
Intc1cst 

Profit on ordinary activities before taxation 
Taxatmn on profit on ordmary actlvltles 

Profit on ordinary activities after taxation 

Outside interests in group companies 

Profit on ordinary activities attributable to 
shareholders 

Cxti ,101 dinaiy item 

Profit after extraordinary item attributable 

to shareholders 

Profit of the year retained 

Movements in profit retained 
I’rolit ol’the year rciait~(~l 
Gootlwill: ,g~xjup cotnlwnicx ;m(I ;~ssoc.iatcs 

l’I.eltil.(.ll(.(~ c~ill)il;ll l~cdClllptiOll 

(hrrwy I~ztl~aIlsl;ltiorl 

Net movemmts d\lring the year 
I+ofit retained - I st January 

Unilever Group 

J 990 I !%!I 

72117 71 I72 
(65 473) (6 I 62 1) 

6 644 6 5 IH 

191 192 
(1 061) (7117) 

5 774 5 9 Ki 

(1 985) (2278) 

3 789 3 665 

(184) (199) 

3 605 3 466 
(630) - 

2 975 :: INi 

(15, (15) 
(1 312) (I “Ii) 

1 648 _ ‘) -1 C,” I 

1 648 - \) -,I ‘W .I 

@ZJ) (/I~ 7”L’) 

(“I) 
12 (K17) 

839 (3 1-K) 
7332 IO 478 

8 171 7 .,I Y”2 

PI. 12.86 VI. I”.:%i 
59.52p 5:; I?[’ 



CONSOLIDATED BALANCE SHEET 

<,b at 3151 lkccnll~cl 

Il. million 

N.V. 

I!)!)0 1 !lS!l 

I I 352 IO 673 
467 436 

11 x19 1 1 109 

6057 F 118 

7430 7 405 
469 314 

1 330 619 

15 286 14 456 

2 404 2 704 
9 x45 !I 494 

3 OY7 2 258 

4 I(i0 3 33s 

673 70x 

3 359 3 16X 
1 914 I 5HO 

(1 236) (1 015) 

1011 1 03'3 

905 905 481 478 

52 52 130 73 

4 018 3592 3787 3372 

l’L,(: 

l!K)O I !)8!) 

(i 62X (i 07ti 

2x3 2. :' q), 

6911 6 369 

3 649 3868 

3222 3 176 
314 226 
605 486 

7790 7756 

810 1370 

4547 4504 

2 433 I 882 

'1 344 8251 

I 55G I 252 
I20 203 

743 f"X 

957 8c;9 

1 9‘36 -. 1 015 

334 331 

4 975 454'3 4398 3923 

Current assets 
Stocks 

Debtors 
Current investments 
Cash at bank and in hand 

Less: 

Creditors due within one year 
Borrowings 
‘Trade and other creditors 

Net current assets 

Total assets less current liabilities 

Creditors due after more than one year 

HOI I owing\ 

Provisions for liabilities and charges 
Pc~ia~ons ancl similar obligalions 
IMerrcd (axnl~on and othcl pi ovisions 

Intr<qroup N.V./PLC 

Outside interests in group companies 

Capital and reserves 

Called up share capital 
Share premium account 
Profit retained and other reserves 

14856 . 13 ‘367 9 344 8251 Total capital employed 24 200 21 618 

Unilever Group 

1990 l!)X!) 

17980 I6 7,1!) 
750 7"!1 

18 730 17 27x 

5 470 4 I-10 

24 ZOO 21 618 

5716 ~ 1 .7’)0 

793 91 I 

4102 3 796 
2871 2 .L7!) 

q - 

1 345 1 370 

LI 

q 

9 373 s 472 

“‘-‘lItI M;Ir(~ll, l!)Ol -- 

lieferenccs in boxes rclatc to the notes on pages 12 to 19. 
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CONSOLIDATED SOURCE AND USE OF FUNDS 

Il. trlillioll 

N.V. 

I!)!)0 l!)H!) 

I !)I1 2 I!6 

!HO X58 

27(i 171 
(31) MO 

(443) (359) 

(Glf4 (1 228) 
720 691 

66 (35) 
419 (286) 

3 235 2 387 

(2 21X) (2 272) 
(I 127) (3 K\!)) 

IX7 223 
5.5 7 I54 
(55) 2 I 

(2 (irdi) (5 7 13) 

(77% (726) 

I WI I :vlo 
(TXi) (20”) i 

1 000 II 

(5) 24 

1 WI 447 

1 973 (2 879) 

(685) 1 935 
,552 259 

1 973 (2 879) 

I 840 ((i85) 

469 31/l 
I 330 (iI!) 

(2 ‘104) (2 704) 
2 415 I OHi 

1’1 c: 

I!)!)0 I !)X!) 

I 061 I “71 

x4 i”/l 

(116) Gl 

(21) II2 

99 (315) 
32 (283) 

273 199 

(‘33) r 
(30) (I& 

I 786 1121 

(I 327) (1 :‘,o!)) 
(140) (I ML,) 

(&) 
171 

1 xi 
(25) (1 1) 

(I 5 IO) (2 17X) 

(4 IY) (30 I ) 
!)I 2 :I:<‘~ 

(5 I!)) (17;) 
(I 000) (11) 

5:1 /I 

(I 116) (211) 

(X70) (1 298) 

(1744) (564) 
278 118 

(870) (1 298) 

(2 336) (1 741) 

:i I 1 2% 
(iO5 1S(i 

(X10) (1 370) 
(2 1 15) (1 0X6) 

Stoclis 

Debtors 

Creditors 
Intra-group N.V./PLC 
Others 

Funds provided by operating activities 

Investing activities 

C;lpilal cxpcnditur’c 

Funds used in investing activities 

Financing activities 

I)ivitl(.tltls Ixlitl 

Funds provided by/used in financing activities 

Decrease/(increase) in net short-term borrowings 

Net short-term borrowings 1st January 

Currency retranslation 
Decrease/(increase) in net short-term borrowings 

Net short-term borrowings 31st December 

Unilever Group 

1990 I!)H!) 

2 975 .; I(i(i 

I 484 I :x! 

160 I !I’-! 

(52) I!)L’ 

(344) (67 i) 

(584) (1 ,511) 

993 x90 
- 

389 (429) 

5 021 3 SOS 

(3 545) (3 is I ) 

(I 267) (5 30 I) 
3ao 39 I 
356 290 
180) 7 

(4 196) (S l!)l) 

(I 221) (I 117) 
2 536 I (i7” 

(1 085) (357) 
- - 

48 2s 

278 “a(; 

1 103 (1 177) 

(2 429) 1 371 
830 377 

1 103 (4 177) 

(496) (2 429) 

783 5 40 

1 935 I I05 
(3 211) ( I 07 I) 

- - 



NOTES TO THE CONSOLIDATED ACCOUNTS 

I!)00 I9H!l 

3 I 7 10 “!I 5s I 

!I H I.5 IO I, I” 
5251 5 376 

16 815 45 I!)‘) 

24553 21582 
9 720 iI765 
6 283 5650 
33x2 3 794 
2 907 2 708 

I6 845 45 19!) 

(3; 704) (26 (Xi I) 
(IO 776) (10 IO’) 

( I SO”) (I 17s) 

(II2 112) (II X)1) 

(0 376) ((I “0”) 

(W (7) 
( IOX) ( c’,“) 

(2X) (G, 

(I 1 IO) (I 100) 

C.7) (7) 

(H W-l) (7 770) 
("0727) (20 XII) 

(930) (X5X) 
(166) (154) 
(313) (265) 

(10) (l(U 
(12 241) (11 430) 

(42 412) (41 304) 

(776) (789) 
II “I 
!'7 151 

3 015 ” 507 

HI" I I.51 
w; 101 

I 43’; I I!)!? 

L’ 309 2 1% 
77s 71 I 
OM 001 
III 4 so 

%!I %i( ) 

‘I 433 /4 I!)5 

10 

1’IC Unilever Group 

I!)!)0 l!)H!J 1990 1 OS!) 

43 993 1 I 670 
15 011 I5 777 
13 113 12 725 

72 8117 71 172 

IO 960 11 x49 
5 666 5 588 
2 317 2 087 
2224 2 199 
4 105 3 950 

25272 25 673 

35 513 35431 
15386 15 353 

8600 7 737 
5 606 5 993 
7 012 6 658 

72 117 71 172 

(I6 I!)(i) (16 703) 
(4 3rJ) (-L 272) 

(2 .5(X)) (2 Yl.5) 

(“3 O(il) (“3 320) 

(42 960) (43 307) 

(15 061) (II 131) 
(7452) ((j HL't{) 

(65 473) (Cj I (2 1) 

(3 "7") 

;I:;) 
(3 277) 

(I()) 
(~1’1) (‘L(Ki) 
(1-L) (14 

(230) (230) 

(‘$) (,I) 

(3 577) (3 7:x) 
(13 l(X)) (13 5110) 

(554) (524) 
(4) (52) 

(108) (87) 

(8) (7) 
(5 GOF) (5 322) 

(23 061) (23 320) 

(9 648) ('I 47!)) 

(21) (17) 
(512) (w5) 

(42) (62) 
(1 370) (I :uo) 

(9) (11) 

(11602) (II 511) 
(33 887) (34 4Ol) 

(1484) (I W) 

(214) (206) 

(421) (352) 

(18) (1'7) 
(17 847) (16752) 

(549) (520) 
“0 3s 
- 53 

(1 325) (I 309) 
31 59 
57 20 1 

I 010 I OHI 
IO6 411, 

?I4 -_ x/l 

‘LXL, :wi 

2(K) 32X 

“211 2 3.53 

3 992 3 II5 
1178 I 573 

1474 I 5:‘,0 

6 Ma ( 1 5 I ti 

3319 3 "09 

1 184 1 1”:’ ,I 
880 8‘)s 

723 7% 
538 59 4 

6 644 (i.rlS 



NOTES TO THE CONSOLIDATED ACCOUNTS 

NV 

I!)!10 I !)S!) 

51 I2 
“7 I7 

XI 5’) 

1’l.c: 

I!)!)0 IW!) I990 1 !)S!l 

157 I71 
34 L' I 

191 I!12 

I o:‘, I ‘Lo 

7 -I 

I IO I33 

Interest 

111tc1cst ]‘;lyal~le Xld allllll<ll elm 2'5 

Intel esl receivable dnd similar mcomc 
Exchange diffci ence~ 

(1 020) (WC,) 
322 393 

33 7 

(512) (542) 
117 168 

(1) 73 

(1 532) (1 43X) 

439 561 
32 80 

(665) (496) (396) (301) (I 061) (707) 

(‘110) (810) (41 I) (471) (1 321) (1 “81) 

81 Taxation on profit on ordinary activities 

1’;11.~~111 ;1ntl ‘ql‘“,‘,’ c:olllp;lllics 

Associ;ll~~~l c.otll]);t~lic3 

(1 “Sl) 

(‘,I) 

( I 302) 

05 

(73) 
(IOr,) 

(175) 

5 

(I()) 

(11) 

2 714 

( I ,‘I I 8) 

(“I) 

(I ‘IW) 

I7 

(“O(i) 
I75 

(31) 

(i7 
:',.-I 

102 

2452 

- 

(I .4ls, 

(I ,118) 

(G7) 

( I(i) 

(WI<) 

I7 

(SO) 

( 15) 

(I”‘,) 

I 
‘) 

3 

1370 

(7SX) 

(51) 

(ml) 

,~I .I 

(1918) (2 HO(i) 

(67) (7") 

(I 985) (2 L'iS) 

112 (il 

((i(i) 
(SH) 

(1531 ("'i2) 
(150) x7 

(303) (I S.5) ( 1511) 

(1:) 

67 
91 i 

(8) 9S 

Profit on ordinary activities after taxation on a SSAP 15 

basis would amount to 1496 4084 3948 

The charge for parent and group companies comprlaes: 

U mted Kingdom Co1 poratlon Tax at 35% (1989. 355%) 
hs: dolll,lc lxx 1el1ck 

(4%) 
‘W) --. 

(*Ill 

(637) 

(391) 
1% 

(575) 

(78s) 

(425) (3!1 I ) 

229 1% 

(1 722) (I 9!,3) 

- 
(I “HI) 

(1 L’Hl) (1 918) (2 %(i) 

Extraordinary item 

l~.xtl,,cHtlln‘lly Cll‘ll~~ (990) - 

I ClY l(.ll(,l ll1(~1(X)11 360 - 
(SIX) 

:it K) 

(5lcS) 

(17”) - 

(i0 

(I II’) (630) 



NOTES TO TME CONSOLIDATED ACCOUNTS 

I’NO I WI) 

I 1 352 10 673 

417 417 

20 4 

26 Ino 25 237 
(11 385) (I 1 2%) 

I4 715 13 041 

(%I!)) (449) 

Cost 
1st January 
Currency retranslation 
Expenditure 

Disposals 
Acquisition/disposal of 
group companies 

Orhei~ acljustmenls 

2 0x1 
4 917 

(i G2S 

245 

77 

I!W) 

I 947 
1 I”0 

0 07ti 

209 

93 

14 919 
(6 141) 

8778 

(SOS) 

,477 

‘HI 

:‘) includes: freeholtl land 

leasehold land (mainly short.-term - 

less than 50 pears) 

Tangible assets at current replacement cost would 
have been: 

Gross 
Depreciation 

lo1 

Land and buildings 

N.V PLC : 
Unilever 

Group 

4 504 2 511 7015 

(17G) (84) (260) 
322 234 556 

(77) (40) (117) 

74 96 170 
"2 3 25 

4 (Xi!) 2 720 7 389 

I 2wi cd;4 1860 

(II’) 
(39) 

0 5 I1 

3 ( 1) (1) 
07 03 160 

I 3.5 I w+) 1 990 

‘5 318 2 OXI 5399 

I07 83 190 

Plant and machinery Total 

N.V. 

Unilever 
1’1 ,c GlWLlp 

13 242 G 797 20039 

(515) (245) (7’3’3) 
1 X96 1 093 2989 

(530) (383) (913) 

(1:) 161 176 

(1) (26) 

14 083 7 /I99 -_ 21505 

5 777 2 (XiS 8445 
(124) (72) (196) 
(WI) - (WI) (635) 

(5X) 2s (30) 
2 13 16 

s:',:i 4’11 1 324 

(i O-I!) 2 875 8 924 

H (Xi4 1 547 12581 

587 403 990 

Unilever Group 

1990 I !)t(!) 

5 399 

12 581 

la980 

662 

97 

,5 I .5:5 

I I 5114 

I(i 7 IO 
- 

fi"G 

97 

41 819 40 156 
(17 856) (17 437) 

23963 22719 

0’24) (757) 

2327 2 5(iO 

643 HI!) 

Unilever 
NV I’LS: Group 

17 746 9 308 27054 

(691) (329) (1 020) 
2 218 1327 3545 

(607) (423) (1 030) 

89 257 346 

(3) 2 (1) 

18 75" <- 10 14'2 28894 

7 07:: :( ‘I:$" IO 305 

( I Xi) ;-I.!) (181) 
(-lx) (270) (690) 

(52) 33 (19) 
5 IO 15 

T3( ) 55 I 1484 

7 /IO0 ?‘,I I 10 914 

I I 352 (i OL’S 17980 

-- 

12 



NOTES TO THE CONSOLIDATED ACCOUNTS 

1’1. tllllllon 

N.\ 

I’M) 

I I5 

I(6 

Y7 

IO7 

x4 

(13) 

“(i 

(3 
:i:i 

(IS) 

I I’, 

71 

3 I 

IO.3 

230 

I13 

ct.‘) 
r 

(& 

105 

51 

“W 

((9 
00 

(5”) 

“47 

1’l.C Unilever Group 

l!)S!) 1 !)!I0 

H-l 184 

11:; 5 I 

23!) ‘IS 

4i(i ‘,y3 

12 142 

72 42 

84 184 

63 43 1 

191 

(43) 

IH 

((9 
57 

(33) 

I WI 

I W!) 

I’) I 
56 

40 

293 

149 

42 

191 

1990 , , 1OlYi’) 

299 275 

156 IO!) 
295 L’s5 

750 7Y 

Associated companies at 5lurc of rlet ;ISSCI value: 
Shares listed 011 a rccogniscd stock excl~angr 

U1111sted shares 

453 Maker value 01 l15tcd share5 

154 161 

145 114 

299 275 

494 ,516 

M/lovci~iciits duiing the year: 
Is1 j.lllLlrLl > 

(:LlJ ,WCy 1‘CIl.lll\h11O11 

/2~ldlllons 

275 

(56) 
44 

(8) 
90 

(46) 

299 

(i 
50 

56 

33 

89 77 
67 !I2 

156 160 

255 _ “(j” -. 

169 

(3) 

(ii) 

31st De~errher 156 

5 
.41 

4i 

5 

Other investments and loans 
Sec~u itics listed on a ~ecognisecl stock exchange 

Unllatcd 5ec ~uitie~ and loans 

67 2s 

228 262 

295 “S5 

67 2. ‘{ 

285 
(11) 

A3 

(62) 

295 

13 



NOTES TO THE CONSOLIDATED ACCOUNTS 

N.\’ I’[.(: 

IO00 I!)HO 

Debtors 

Amounts clue within one year: 
rr‘lde clcbtors 
Other debtors 
Prepayments and accrued mcmne 

7 815 7 859 

1478 1563 
906 X06 

10 199 10 228 

5 442 5 469 2 373 2 390 

1 096 1 102 382 461 
63,5 540 271 266 

7 173 7 111 3 026 3 117 

H2 05 
I 7.5 I!)!) 

257 2!) I 

I 4 5 26 
51 33 

I !Ni 5) 

I‘ot‘ll tld,rol\ 10 652 10 WI :; ‘,“2 :i 170 7 430 7 105 

304 ‘65 

479 ‘175 

783 510 

5s 7s 

/II I “Xi 
2 10 IX7 

IiS 3!) 

:;I 1 2% l(S) :‘r I ‘I 

1 376 91 1 
559 I!PL 

I 935 I 105 

XII I60 
il0 I50 

I 330 (iI!) 

Borrowings 

1 853 
4711 

1% 
1 881 

938 
1 684 

2 622 

I 370 

:;.pc 

407 
:\1 

,172 

I 252 

s:;x 

(il 

!,” 

so 

12 

Bank loanr and overdrafts 
Bonds and other loans 

2 338 2 933 
6 592 5 731 

8 930 8 664 6 564 6 042 

2 704 

76’) 

1 6X0 
10s 
7HI 

:: 3::s 

I 70 \ 

27s 

‘Ki.5 

2”,‘, - 
IO3 

2 366 

Is10 

I52 

720 
(6 

(iI!) 

I M(i 

:;50 

I II’ 

IO1 

!I5 

6 

3 214 4 074 2 404 

I. 033 I III 

2 244 2 ori 
183 I :$!I 

2 256 I 253 

1 l(X) 

I 5or, 



NOTES TO THE CONSOLIDATED ACCOUNTS 

141. Illllllorl 

N.V. I’I,(l 

I!)!)0 19X!) IO00 

22!) 2% 
155 176 
99r, -... 225 
200 200 
198 185 
332 - 
500 - 

417 321 

2256 1 335 Total Unilever N.V. (see also page 29) 

55 
178 
325 

98 

142 
8’) 

I YH!) 

65 
169 

- 

111 

86 
65 

q Borrowings (conri1juc~d) 

Bonds and other loans 
Un~lcvc~ N.V. 

P/V#> Nc,rcs 1902 (I’.C:U) “) 
7’W% Notes 1993 (US$) “) 

12%% Notes 1994 (ItnI1an lire) 
5'/1% Bontls 1995 
3!4% Bonds 1995 (Swiss Frs.) ‘) 

9X% Bonds 1997 (French Frs.) 
9% Bonds 2000 “) 
Other 

Unilever PLC 
8% Unsecured loan notes 1985/1992 

8% Unsecured loan stork 199112006 
12'/1% Notes 19’)4 “) 
12W% Note l!& (USI) “) 

Co111mercial lupcr 
ot11c1 

8X7 496 ‘I’otal tJnilcvcr l’L<::‘: 

254 “90 
158 I HO 
190 215 
101 114 

79 95 
98 114 

197 197 
148 139 

99 - 
190 215 
507 - 

- 388 
118 519 
316 246 

x4 
53 

63 
34 
26 

33 
66 
50 
33 
64 

169 
- 

39 

280 

95 

60 
71 
40 
31 

37 
65 
46 
- 

74 
- 

129 
174 

366 

Otllcl. gro111) c-oiripnies: 

IlSA 
lo’%, I~ontls I!)!)1 ‘) 
s!/Yx, sulx,l-tlinalct1 &!LK!11l llI(‘S 1092 

9'/% NOLCS 199" 
9% NOICS 1993 ‘) 
12% Notes 1993 
13% Notes 1993 (Aus. $) ‘) 
75/% Bonds 1994 (ECU) “) 
5'/% Notes 1995 (Swiss Frs.) “) 

65/H% Notes 1997 (Swiss FIX.) ‘) 
8X% Notes 1998 
9%% Notes 2000 ‘) 

Commercial paper 
Other 

Other loans 

2455 2712 994 1 188 Total other group companies 

4711 4 047 

839 1 001 

18X1 

460 

I 684 

532 

‘I’otal l~v11cIs and other loans 

of wluc I1 ic~p:1yable wllliin one yeat 

Unilever Groun 

1990 1 OS9 

229 228 
155 176 
225 225 
200 200 
198 185 
332 - 

500 - 
417 321 

2 256 1335 
~-. 

55 65 
178 169 
325 - 

98 111 
142 X6 

89 65 

887 496 

338 38.5 

211 240 
253 286 
135 154 
105 126 
131 151 
263 we. ‘)(j‘> 

198 185 
132 - 
254 289 
676 

- 517 
157 693 
596 612 

3 449 3 900 

6 592 5 731 

1299 1 533 

:‘) Swaplxtl ii110 lloati11g r;LIc ll;~lian live. 

“) Swapped i1ll0 floating 1‘illC g1iltlcrs. 
I) Sw;ll)lxxl iirto Iloatillg r;IIc IIS tlOllilI~S ;Lrltl gplilclers 
") Swapped inlo iloating rat<' sterling. 
‘) SwnpIxd into Ilo;~li11g rate W tlollxs. 

‘) Sw;tl)petl into lixctl ~.;~lc,Jalxmrsc~ ym. 
") Swa~)~ml into lixctl I‘;LIC US tlollars. 



NOTES TO THE CONSOLIDATED ACCOUNTS 

Unilever Group 

1990 I!)89 

1’1 .c 

I!)!)0 I CM!) 

q Trade and other creditors 

Alno~lllls tluc wllllln or,(' yc~<n : 

I‘r‘IdC trctll~ors 

Soci,tl S~IIJ il y and auntlt y taxc>$ 
ACCJ ~1x1s a~itl dcki I etl iJJcomc 

Taxnlion on profits 
Dlvidcndr 
Others 

2 137 2 003 
215 220 
9 1 li 9Gl 

551 G53 
346 300 
382 367 

6700 G 232 
748 738 

2944 -.., 7 ‘)0‘S 

1 543 1 GHL 
959 83G 

1498 1518 

14 392 13 998 
- 

183 211 
308 329 
302 371 

793 911 

4547 4504 

61 123 
4 1 

55 79 

AnJounts due after one year: 

Accruals and deferred income 
Taxation on profits 
Others 

122 88 
304 328 
247 292 

673 708 120 203 

10 518 10 202 4667 4707 15 185 14 909 Total creditors 

•[i Pensions and similar obligations 

AnionnTs tlric: within one yea,- 
hl(,Jlll1 s tluc aller 011(’ ycxr 

304 255 
3798 3541 

49 G!! 
(i!Pl 5Gti 

743 (528 

(i’?x 
4 

58 
(174) 
227 

743 

4 102 3 7!,(i 

(:ul~l~cllcy I.ctl~;lllslatioll 

/\c.cl~~isiliorl/tlisl,osal of‘ gr0111) cc)JnpaJJics 
I’rolit illlti IOSS ~ICCOJJIlt 

I’;lynlclJts 

olllc1~ ac~just1r1ents 

31~1 December 

These bal;lnces are predoJninatJtly provisions to meet 
obligations relating to unfunded schemes. Of the 

balances at 31st December, provisions and defeerrecl 
income credits in connection with funded schelnes weJ-e 

3796 

(131) 
8 

554 

(394) 
269 

4102 3 359 

298 10 28 20 326 30 

2 865 2782 

157 157 

q Deferred taxation and other provisions 

Deferred taxation on: 

Accelerated depreciation 
Stock reliefs 
Pension provisions 
Short-term and other tJming differences 

1 798 
142 

(466) 
(930) 

544 
- 

222 

x14 

1 .‘,t;o 

984 

(1::) 

(357) 

45x 

(100) 
110 
43 1 

X9!) 

1053 

(11:) 
(4%) 

4!)2 
(115) 

70 
50 I 

'157 

H!N 
(‘11) 
50 

289 
(‘40) 

957 

(625) (650) 

(1 521) (1 287) 

876 1 002 
Advance Corporation Tax :‘) 
Ilestrticluring pi-ovisions reliHCtl IO acquisitions 

()thcr provisioJJs 

(115) (100) 
203 :m 

1907 1 245 

2871 2 47!) 

2479 

(102) 
70 

1064 
(640) 

Movc~l~c~~ts tlu~ mg  th yc,i~ : 

191 Janu‘rly 

“) Advance Corpoi ation -fax Js nvaJl,rlJlc fi)J offscl 
against liJture IJnited Ii~ngtlom COI po~-~~~ion Tax 

liabilities. 

I 580 
(61) 
20 

775 

(1100) 

2 871 1 914 



NOTES TO THE CONSOLIDATED ACCOUNTS 

Fl. tllillioli 

N.V 

IWO I!ki!J 

148 

6) 

(22) 
(73) 

1’1 .c: 

l!J!)O 

74 
(1) 

(.:i) 

47 32 

74 

(5) 

(ii) 

(2) 

77 

36 
3 

(ii) 
- 

47 

7 12 :i 

19X!) 

9 

(2 445) (1 OH(i) 
1 10x 43 

101 2, ‘i 

2 445 1 OX6 

(I IOH) (43) 

(101) (2X) 

(1 236) (I 015) 

265 265 

640 640 

905 905 

Authorised 

1990 1989 

Fl. million 
75 75 

L’oo “00 
75 75 

350 350 

- - 
481 478 

481 478 

Unilever Group 

1990 19x9 
q Deferred taxation and other provisions 

(coJttllllrcYl) 
Movcrnent\ in ICS~I II< tutlng ~IOVISIOIL~ ~cl,~tcd to 
dc cluisition\, ~ricl~~tlctl alwvc: 

Fabergk <llld EllLabcth Al den: 

1st January 222 
Currency rctranslntlon (7) 
Adjustment to provisions made in 1989 (10) 
Utihsations VW 

31st December 

Other acquisitions: 
1st January 
Currency retranslation 
Arising on acquisition 

Utilisations 
liclense to prolit and loss accounl 

315t 1kcc111lx21 

On ;I SSAI’ 15 I)n\i, 1)) ow5ion 101 tlcfclrctl t,lx,ltlorl 

wollltl IX 

c[il Intra-group N.V./PLC 

Inll‘l-grt,ul, lO,lll\ tluc WIthIn 011c’y~‘n 
I Iltr.l-gl o,, [’ lo‘lns clue ‘lli(Y 1,101 c than Ollc‘ yc<n 
OtllcY nltl~l,lcdnes, 

q Called up share capital 

l’icferential 511arc capital 

Ordillal y 4hal.e Capital 

79 

110 

(21 

(Pi, 

(2) 

124 

10 21 

- 
- 

- - 

- - 

265 265 
1 121 1118 

1386 1 3x:: 

Nominal Number 

value of shares 
per share issued 

Issued and 
fGlly paid 

1990 19x9 

Preferential share capital 
llnilrver N.V. Fl. million 
7% Cumulative l’rcference Fl. 1 000 29 000 29 29 

(jcX; (:umLllativc- I’rekrcllc-c Fl. I 000 I(il OM) I61 I (iI 
I’%; (:umulalive I’rcli:rc:ncc ;‘) p‘l. 100 750 000 75 75 

X5 “65 

17 



NOTES TO THE CONSOLIDATED ACCOUNTS 

I!)!)0 I 9x’) 

Fl. million 
1 000 1 000 

2 2 

1 002 1 002 

& million 
136.2 

136.2 
0.1 0.1 

- - 

136.3 136.3 

q Called up share capital (continued) 

Ordinary share capital 

Unilever N.V. 
Ordinary (in Fl. 4 shares) 
Ordinary (in Fl. 1 000 shares numbcrcd 1 to 2 400) 
Internal holdings eliminated in consolidation (Fl. 1 000 shares) 

Unilever PLC 
Ordinary (in 5p shares) “) 

Deferred (in &l stock) 
Internal holdings eliminated in consolidation (El stock) 

160 041 250 

2 400 

(1990) 803 772 110 

(1989) 796 674 759 
100 000 

Internal holdings 
Tile ordinary shares nr~mbered 1 to 2 400 (inclusive) in N.V. and deferred stock of 
PLC are held as to one halfofcach class by N.V. Elma - a subsidiary ofN.V. - ancl 
one half by United IHoldings Limited - a subsidiary of PLC. This capital is eliminated 
in consolidation. It carries the right to nominate persons for election as Directors at 

General Meetings of shareholders. A nominal dividend of %% was paid on the 
deferred stock of PLC. The above-mentioned subsidiaries have waived their rights to 
dividends on their ordinary shares in N.V. The Directors of N.V. Elma are N.V. and 

PLC, who with Mr F.A. Maljers and Sir Michael Angus are also Directors of United 
Holdings Limited. 

At 3lst December, 1990 a subsidiary ofN.V. held certificates (depositary receipts) 
representing 429 994 (1989: 418 318) Fl. 4 ordinary shares of N.V. in connection with 
Unilever N.V. share opt,ions. The Ix~ol~ value ol these shares is eliminated in 

consolidatiorl Iby deduction fk01~l profit retained and other reserves (see note 20 on 
page 19). 

Fl. million 
640 640 

(:I (:I 

640 640 

& million 
40.2 

39.8 
0.1 0.1 

(0.1) (0.1) 

40.2 39.8 

181 478 

I 121 1 IIH 
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NOTES TO THE CONSOLIDATED ACCOUNTS 

q Called up share capital (conf inuctl) 

Options gmntcc( to 1)irc:c.lol.s ;III~ c:n~ployccs to acquire ol.tlill;lr-y sll~c:s 0f‘N.V. mtl I’IX at~cl 
5trll olll,l<ul~lln# ‘II 3lst IkccmlWl, I!)90 wc‘r(‘ rlh tdlow~: 

Option 
prier 

pc:r SllilrC 

N.V. Share Options 
(Sham oP Fl. 4) 

22555 
4970 

16 510 
9460 

32350 
57249 
55346 

3631 
51 GGl 
52396 
14322 
55848 
47667 

I’],(: 1985 I’:xcculivc: Sh;n~ Oplion Schenics 31 9.50 
(Stl;lrc!s Of5J’) (ill 060 

748 390 
xx3 7% 
7X8424 
II I8 X04 
(il H 402 

24 7% 
90!) 61 1 
415 402 

FI. 70.24 
Fl. 80.30 
Fl. 84.60 
Fl. 104.70 
Fl. 103.10 
Fl. 113.60 
Fl. 114.90 
Fl. 114.20 
Fl. 129.30 
Fl. 138.10 
Fl. 139.30 
Fl. 147.50 
Fl. 154.40 

c2.275 
.x2.900 
&5.070 

f4.H20 
f4.370 
c5.370 

E5.470 
4li.400 
S&4(X) 

ELM0 

5!)5 902 &2.04X 

I 017 360 f2.7',:! 

1 311 X20 EL290 
1 I92 ‘160 
2957;71 

&3.910 
55.070 

3469 154 it5.310 

I>,llC 
norm,~lly 

cxercisablc 

1991-1095 
1991-1995 
1991-1996 
1991-1997 
1991-1997 
1991-1993 
1991-1993 
1991-1993 
1991-1994 
1991-1994 
1991-1994 
199 1 - 1995 
1991-1995 

1 ‘)!I 1 - 19!)4 
1 !)!I I- 1 !)!I:5 
IW-I!)!)6 
I!)!) I - I997 
IO!) I - I 99x 
I 09% I!)I)X 
1 W- I!)!)8 
l!~!)“-l!~o’) 
I ‘W- l!G 
I !)!P- I W!) 

I99 I 
199 I - I 992 
lOo”-1OW I._ ~.I 
1993-1994 
1994-1995 
1995-1996 

Fl. million 

N.V. 

1990 1989 

- 

(53) (4X) 

4018 3 5!)2 

(9 329) (8 626) 

PLC 

1990 1989 

2 I45 I 9x0 
1 X46 I 5!17 

100 I I5 

4 100 3 692 

(350) (355) 
37 35 

- 

3787 :3 372 

(5 189) (5 069) 

q Profit retained and other reserves 

Unilever Group 

5674 5 403 

2323 1 778 
174 151 

8 171 7 5% 

(350) (:3,55) 
37 35 

(53) (48) 

7 805 (5 06~1 

(14 518) (I:‘, (i!E) 



NOTES TO THE CONSOLIDATED ACCOUNTS 

I’l. millioii 

N.V. 

I 990 l!)S!) 

(575) (1 OH!)) 
(702) (3 RIO 

(I 277) (4 4!K) 
- (i!)S 

I50 (42) 

(1 127) (3 H?l!)) 

432 98 
1% 63 

5&i I (iI 

(1 1) (7) 

557 I 54 

T’IL, 

1 !)!)O I WI 

(30) (M9) 
(I IS) (1 312) 

(154) (I (Xi I ) 
234 

14 (35) 

(140) (I 462) 

(212) 35 
8 56 

(“04) 91 
3 45 

(201) I Xi 

Acquisition and disposal of group companies 

Acquisitions 
NCI ass<‘ts wpi~:tl 

(k)otlwill WI-illcll 011’ 

coll\ltlrl at1011 

Disposals and in&a-group transfers 
Net assets sold or transferred 

Profit/(los,) on sale 

Unilever Group 

1990 I 9x9 

(6141 (1 OS) 

(817) (1715) 

(1431) (6 15(i) 
‘)s’) 

164 ‘(;;) 

(1 267) (5 301) 

Acquisitions 

Net ~rsscts/(li;ll)ilirics) ;Icq\lil-ctl: 
I’ixCd ;1ssc’ts 
Intmgil)lcs 
(:urrcnL asscls 
Creditors due within one ycnr 

Ikll;lllW I<c~v;lltlations I<c,sll-rlclrlt-ing Fair \;;lltlc!s 

SIICC‘IS or ;111tl l)l.ovisions inclutlvtl irl 

;Iulllii.c~(l rccl;lssili- ;ltl(l 0111(~1~ (;l‘oup 

COlll~~illliC~S <‘illiOl~S ;IdjllsIIll(‘1IIs 1xll;lnce slrccr 

4!i4 14 (13, 455 
!)!I (!)!I) - 

6‘3 5 (8) 636 
(35’3) (1) (362) 

c:rcclltor, tluc aftcr one yea1 

Provision\ for liahihtic~ and charges: 
Pensions and similar obligntlons 

Deferred tax 

(Xi) 1 - (35) 

(6) 
(4 

(8) (14) 
(2) 
(7) (3) & (ii) 

(‘3) (4) 12 (1) 

769 (IX) (29) 614 

817 

1431 
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NOTES TO THE CONSOLIDATED ACCOUNTS 

204 37!) 

117 143 

I 045 965 
170 147 

I215 I II2 3 248 2 995 

Contingent liabilities 

(k)rlriugcnt lial~ilities arc not exlxctetl to give rix: to zuly 
lnatcrinl loss. ‘~I‘licy include: 
(~uarallrccs 

Bills discounted 

Guarantees given by the parent companies or by group 

companies relating to liabilities included in the 
consolidated accounts are not included above. 

A summary of guarantees given by each parent company 
is set out in the notes to the respective balance sheets on 
pages 29 and 32. 

Litigation against companies in the Group and other 
contingent liabilities are not considered to be material in 

the context of these accounts. 

Commitments 

1215 1 II2 

116 170 

76 72 

736 705 632 570 Purchase contracts 

246 36 132 87 Sale contracts 

Other commitments 

of which payable within one year 

Exposure on third-party fixed price contracts 
outstanding at 31st December, mainly for commodities, 
was: 

Unilever Group 

1990 I989 

403 561 

139 165 

2 561 2 437 

687 56X 

571 474 

1382 1 205 
1 295 1 316 

3 248 2 995 

539 573 

288 270 
--. ~__...... 

1368 1275 
378 123 

The consolidated accounts do not anticipate the results 
of such contracts except that provision is made where a 
loss would lx incurt ed if market prtces at maturtty wet e 
the same <rs those ruling at 31st 1Decembc1. 
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NOTES TO THE CONSOLIDATED ACCOUNTS 

N.V. 

lO!JO 

78 
21 
48 

1 

I’LS: Unilever Group 

1990 J!)H!) 

113 111 
35 3’r 

153 153 

!)HO 

75 
20 
47 

I!)!)0 

. g’, < 
14 

105 

10x9 

Xi 
12 

106 

Average number of employees 

TllC r,"C, ;,gc lllllIllx2l 01 c~lrlployCc~\ tlurmg 1llC yc,,, wa\: 

(in tlio~~s~u~tl\) 
ElII opt! 
NOI th Amclica 
Rest OL the World 

147 142 154 154 301 296 

Outside interests in group companies 

Outside interests in group companies include 
Fl. 791 million (1989: Fl. 791 million) preference shares in 
a group company which Unilever has the right and, if 
called upon, Lhe obligation to buy back after 1992 at this 

value. 
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I NOTES TO THE CONSOLIDATED ACCOUNTS 

Pension schemes 

Valuations are usually carried out using prospective benefit met.hods the aims of 
which are to ensure that current and future charges remain a stable percentage 

of pensionable payroll. The principal actuarial assumptions adopted in the 
valuations usually assume that, over the lon, m term, the annual rate of return on 
investments will be marginally higher than the annual increase in pensionable 
remuneration or in present and future pensions in payment. 

The Group also operates a number of defined contribution pension schemes 
throughout the world. The assets of all the Group’s defined contribution 
schemes are held in independently administered funds. The pension costs 

charged represent contributions payable by the Group to the funds. 

121. million 

NV. I’LS: 

IWO I !)H!) I!)!)0 

468 422 14 
28 3X 14 

496 MO 58 

Unilever Group 

217 

1990 I 9H9 

512 G25 
42 52 

554 677 

Dcliried bcnclit \C hemcs. 
6 510 7 096 9 220 IO 410 Markel mlue 01 schernc assets AI 3lst Ikcen~hc~~ 15 766 17 506 

3 332 3 14x 445 

129% 128% 126% 

Provisions 111 respect of unfunclcd schemes <It 
Glt?, 31 st December 3 777 3 766 

114% Level of funding at dates of last valuation, in aggregate 128% 121% 
___. 

The levels of funding noted above represent the actuarial value of fund assets 
and the provisions held in the consolidated accounts at the dates of the most 

recent valuations expressed as a percentage of the aggregate benefits that had 
accrued to members at those dates, after allowing for future increases expected 
thereafter in pensionable remuneration and pensions in course of payment. 

Pension COSI and company contributions to defined benelit schemes have IXC:I~ 
f:,llling in rcc’ent years in response to emerging surpluses ill some liltltls. Cost 
and contributions ;Lrc cxpec’ed to continue at a l~etluced Icvcl li)r a nulnbcl- of 
yCZ1l-S. 
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NOTES TO THE CONSOLIDATED ACCOUNTS 

VI. million C Itlittiotl 

Combined earnings per share 

I‘lrc c‘rlcrIl,~tron 01 e,nnmg5 ,“’ sll‘ll-e IS l,,lvxl on the 

Ilnilevcr ~;loup profit 01 thr YCiLl on oIdln,u y nctivitlc‘, 
atlrd)uLible 10 ordinal y capital dividcrl by the ,~velnge 
numbc~ of share uiuls iepresentm~ the combinect ordinary ._ 
capital ofN.V. and PLX in issue during the year, after 
deducting the shares held by an N.V. subsidiary and the 
Unilever Employee Share Trust. For the calculation of 

combined ordinary capital the rate of exchange &l = Fl. 12 
has been used, in accordance with the Equalisation 
Agreement. 

1990 l!)H!) 1990 

The calculations are: 

Combmed ordinary capital 
Less: N.V. shares held by a subsidiary of N.V. 

m conncctlon with N.V. share options 
PLC shares hel(l by lhe [lnilever Employee 
Sl1a1e l’rr1si 

1 119.7 1 118.2 

(1.7) (1.7) 

93.3 

(0.1) 

I‘llc combillctl numbc,~- ofsbarr rlnils is thcw1i)l.c 
270 240 X96 (IW!): 279 121 146) 01’ Fl. 4 or alter-i1ativety 
I Ml 605 971 (l!M: 1 MO 827 W)) of511. 

1’1c)lit on ortt~n,lly a( 11\ILics ,Ittrll)rll,lble 
10 hl clloltl(~15 

Lrsa: prcf(11 cnc e tlivitlcnd5 

1’1 ofil on 0rtt111;lry xtlvitlc5 ,LIllll~LLtat~le 

to oldlllal-y caplt,ll 
Divitlcd by combined share unrts = 

On a SSAP 15 basis the calculations would be: 
Profit on ordinary activities attributable 
to ordinary capital 
Divided by combmed share umts = 

(1.0) 

1117.0 I 116.5 

3 605 3 166 

(15) (1.5) 

3 590 3 451 
Fl. 12.86 FL 12.36 
__--.- 

3 848 3 697 

Fl. 13.78 Fl. 13.25 
~ - 

(0.1) 

93.1 

1112 

(4) 

1 10% 
59.52p 

1 189 
63.87~ 

I1)XO 

93.1 

(0.1) 

9’i.O 

00’3 

‘(‘I) 

9X!) 
53 1.51’ 

1 059 
56.91p 

The effects on combined earnings per share of (a) full 
conversion into PLC ordinary shares of the shares in a 
group company, exercisable in the year 2038 as described 
in note 19 on page 18, and (1~) the exercise of share options. 
details of which are set out in note 19 on page 19, are not. 

material 
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PRINCIPAL GROUP COMPANIES 

;,s al :‘, I st l)cc~c!H1l,cl~, l!)!)O 

Introduction 

Full mlol mation ;I$ 1 equ~rcd by ArtiLIcs 379 and 4 14 of Book 2, 
Civil (:oclc, in tllc Ncthcrl‘mds has bee11 liled by N.V. with the 
Commercial Registry m Kottei dam. 

Particulars of PLC group companies and other significant 
holdings as required by the United Kingdom Companies Act 
1985 will be annexed to the next Annual Return of PLC. 

The main activities of the companies listed below are indicated 
according to the following key: 

Tlic perccntagc 01 cclulty capital tlwectly oi inrlircctly held by 
N.V. or PLC is mentioned in the m,ugm, cxccpt whrre It is 100%. 
Whele the percentage of total issued capital directly or indirectly 
held differs from the percentage of equity capital directly or 

indirectly held, this is stated separately. All percentages are 
rounded down to the nearest whole number. 

Principal group companies acquired during 1990 are indicated 
in the following list by “). 

Principal group companies 

Europe 

%I 
Austria - N.V. 
Nortlsec: (ks.m.b.H. 
iistcrl.eicllisc.llc, lltlil~~vcl. Gcs.m.l~.lH. 
Llnifi-ost C;cs.ln.l~.H. 

Belgium - N.V. 
Il;wfog N.V. 
Iglo-Oh N.V. 
LL:\~L:I- N .V 
Urjiotl N.V. 

Denmark - N.V. 
I!llilevcl~ l)anmark A/S 

Finland - N.V. 
S~iotnen U nilcvcr Oy 

F 
MlWl’ 

F 

1; 
1; 
1) 

MI’ 

MFl)l’ 

MFDP 

51 

74 

60 

4P Emballage, Fl;111~ c S.A. 
Unilever Fr ante S.A. 

MI? 
M 
11 
1; 
I’ 
I’ 
I’ 

ID 
1’1’ 
H 

Germany - N.V. 
Chicago Cosmetics G.m.b.H. 
Deutsche Unilever G.m.b.H. 

Eli%Gibbs G.m.b.H. 
ercentage of total issued capital held - 75) 

Elizabeth Arden G.m.b.H. 
Fritz Homann Lebensmittelwcrke 

I’ 

H 
P 
1’ 

G.m.b.H. & Co. KG. 
Langncse-Iglo G.m.b.H. 
Lever G.m.b.H. 
Mtllstemmarkcrl-Werke G.m.b.H., 

M F 
F 
1) 

SpczlalfabI ik ftir Back- und Grosskrichenbctl:11-1 M 1: 
‘No1 dsce’ Deutsche I-loc-hrecfisc he] el G.ni.]~.TH 17 
41’ Fol~e Forchheiln G.1n.b.H. PI’ 
41’ N~cohu\ l<cmpkx~ G.m.b.H. 1’1’ 
11’ 1<111)(~ ChlCngcn (~.lrl.l).l I. 1’1’ 
41’ Vet pu Iurlgc~ll 1<011blJC1# c; rnh.1 I. 1’1’ 
‘Illiichcni,~’ (:hcnlicL (;.tJl.l~.ll. c: 
IJrr1o1r I)cut,c h(, I.~~IJ~~l1\111lIIc.Iwc.l I\c‘ (..m.b.l 1. \I I’ 

Greece - N.V. 
‘Fhl5’ oIc‘I~lnous l’lotluct~ AK. bl P 
Lcvcl Hcll,~s A.E.B.1’. Fl)l 

Ireland - PLC 
l’r~occ~n Bioc Il(mi( .lls Ltd 
Ellh (.llhS (Ircl,mtl) Lid. 
1H.B. ICC <:1(Ylm Ltd. 
Level I~rotllels (lI-chld) Ltd. 
Paul and Vincent I,td. 
W. 8c (:. McDonnell Ltd. 

c: 

I’ 
I’ 

1) 
I\ 

MF 

Italy - N.V. 
Unil-It S.p.A. MFDPC: 

The Netherlands - N.V. 
Barenbrug Beheer B.V. 
Van den Bergh en Jurgens B.V. 
Crosfield Chemie B.V. 
Elida Gibbs B.V. 
Iglo-Ola B.V. 
Lever Industrial B.V. 
Lever Nederland B.V 
Loders Croklaan B.V. 
Lucas Aarderlburg B.V. 
Na,u-den Intrrnation‘ll N.V. 
N;ltional Starch & Chrmic,ll B.V. 
Nederl,lndsc~ Ullilevcl Bedrljvcn B.V. 

Or(!~\ B.V ’ 
)CI ccnt,lgr 01 tot,il issued c,lpital Iic~ltl - 99) 

QIK~SI Inter-n,ltron,ll Nctlcl land I5.V. 
llllic Iicina (:hemic I1.V. 
llllilcvcr N.V. 

A 
MF 

C 
1’ 
F 
D 
D 
M 
F 
R 
c: 

11 
1) 
(1 
C’ 
II 
0 
M 

I‘ 
< 
1) 



PRINCIPAL GROUP COMPANIES 

~O~t~J~Zd - N.V. 
Iglo Itttlitstrias tic (~clatl~)s, Ltla. 
Indilstrias I,evc~- Pot-tugttcsa, Ltla. 

Spain - N.V. 
ASra S.A. 
Elttla-Gibbs S.A. 
Frigo S.A. 
Intlustrias Revilla S.A. 
Lever Espaha S.A. 
Pond’s Espafiola S.A. (PLC 25%) 
Unilever Espafia S.A. 

Sweden - N.V. 
Elida Robert Group AB 
GB-Glace AB 
Lever AB 
Leverindus AB 
Margarinbolaget AB 

(percentage of total issued capital held - 50) 
Novia Livstneclelsindustrier AB 
Unilcvcr Sverige A13 

Switzerland - N.V. 
Artlcttcxpori S.A. 
‘Asll-a’, I:ctr- untl Oelwerke AC;. 
~:llesc-l,l~ougll-I’ontl’s (C;CllhT) S.A. (PLC 25%) 

l’.litl;t Costticlic A.(:. 
Lever A.G. 
I.cver Srltrer A.(;. 
Mcina Holding A.G. 
Sitis 
llnilcver (Scllwciz) A.G. 

Turltcy - N.V. 
Elitla KoLtnctik Sanayi ve ‘l’icarrt A$. I’ 
Lcvctr-1s Temizlik Matldelct-i Sartayi VC ‘I’icat-cl A.$. 1) 

Ml; [Jnilcvct-I:, rtc,trct ve Sarlnyl ‘I‘itrk A.$. 

United Kingdom - PLC 
Birds Eye W,tll’s Lttl. 
BOCM Stlcock Ltd. 
Brooke Bond Foods Ltd. 
(:h~sc-brough-Pond’s Ltd. 
Joseph Crosfield & Sons Ltd. 
Elida Gibbs Ltd. 
Elizabeth Arden Ltd. 
Laing National Ltd. 
Lever Brothers Ltd. 
Lever Industrial Ltd. 
H. Leverton Ltd. 
Lipton Export Ltd. 
Lipton Tea Company Ltd. 
Loders Croklnan Ltd. 
Marine Harvest Ltd. 
Ma~~essons Wall’s I,td. 
Nation,tl Starch and Chemical Lrd. 
Pl,tnt Brccditlg lntctnational Catnbt idge I,ttl 
Quc3t 1 ntcrnrtttottrtl (Fragl ~III~CS, li‘ldvou~ 5, 

Food Ingtedirttt\) UK I,ltl. 
lillJlllWt tlltC!l ll,ltlOll<lt htt. 

1J1\(: Ltcl. 
LJA(: Intcrr~,~t~otl,~I Lttl. 
1lML J,tcl. 
Uttic~ltc:ttt;t (:ltc:tnicals Lltl 
CJnilc\~cl 1’1.c: 

Urrtlcvcr k>xp”“t IXd. 
Ilnilcvct U.K. Crrtlr,~l Rc\orlttrs I.ttl 
lJll1}~;llll Ltd. 
V,ttl tl~tt Bet ghs and ,jutgc’ns J,td. 
Vlnamul 1,td. 
John Wcht Foods Ltd. 

1; 
A 
17 
P 
c 
1’ 
P 
c 
D 
D 
LJ 
F 
F 

M 
4 
F 
C 
A 

(: 
I’ 
I~I 
II 
0 
(: 
II 
0 
0 
0 
M 
(: 
F 

J,lI 

M 
I’ 
I’ 
F 
D 
1’ 

H 

I’ 
F 
D 
D 

M 
F 

H 

1’ 
M 
I’ 
I’ 

1)l’ 
1) 
II 

MP 
0 

North America 

Canada - PLC 
C:tlesetJl~orlgtl-roll~l’s (c;lrl;rtl;l) Inc. 

Lcvcr Ilrotticrs I.iiJiitcd 

‘t‘tlOlJl~lS,j. I,itIkJKJ trlC. 

A 8c W Foocl Services oTChtl;rtl;~ I,~tl. 
Unilever Canada Limited 

United States of America - N.V. (75%); PLC (25%) 
Calvin Klein Cosmetics Company 
Chesebrough-Pond’s Company 
Elizabeth At-den Company 
Lever Brothers Company 
Thomas J. Lipton Company 
National Starch and Chemical Company 
Rag& Foods Company 
Unilever Capital Corporation 
Unilever United States, Inc. 
Unipath Company 
Van den Bergh Foods Company 

I’ 
1) 

MI: 
1; 

1H 

1’ 
1’ 
P 
D 
F 
C 
F 

0 
H 
0 
M 

Kest of the World 

% 

09 

61 

!)!I 

60 

90 

Argentina - N.V. 
J,cvcr y Asociatlos s.a.c.i.l: 

Australia - PLC 
LltJitwcl- Australia I.ttl. 

Bangladcsb - PLC 
Lcvcr l~rY~tllcl~s Uangla&s11 1,ttl. 

Brazil - N.V. 
Ittditstrias Ckisy I,cvcr I.t(tiL 

Chile - N.V. 
Lever Chile S.A. (PLC: 25%) 

Colombia - N.V. 
Cotnpafiia Colombiana de Grasas 

‘Cogra-Lever’ S.A. (PLC 30%) 
Plantaciones Unipalma de Los Llanos S.A. 

C&e d’Ivoire - PLC 
Blohorn S.A. 
CFCI S.A. 
Uniwax S.A. 

\/I I’I)I’(:o 

bJ)l’(’ 

M 1;l)tY: 

MFDJ 

MDI’ 
A 

MDAPP 
U 
u 

Gabon - PLC 
98 Hatton et Cookson S.A. 

Ghana - PLC 
70 a) Lever Brothers Ghana Ltd. 
GO UAC of Ghana Ltd. 

Hong Kong - N.V. 
L~vc~t Btorlicrs (Chitia) Lltl 

India - PLC 
74 lhJlIl l)ooma Idl‘l 1 .ttl. 
51 Hindu\tan J,evcr I.ttl. 
74 Tea E\tatc\ Inrl~a Ltd. 

Indonesia - N.V. 
x5 I’. I‘. Illlll~w~l Illd~)ll~~hlrl 

Japan 
- N.V. 
Nil)pott Lcvct B.V. 

(ItJCOr-t”“-<ltd ,n the’ Nrttwrl<mtls) 
- PLC 
I.ever Brortief b Ltd. 

(incot pot ntclrl in the United Kingdom) 

LJ 

I\1 D PC 
1: 

M Fl)l’ 

A 
MI)I’(:i\ 

A 

M 1’1)lY : 

MFI’ 

1) 



PRINCIPAL GROUP COMPANIES/PRINCIPAL FIXED INVESTMENTS 

70 

(37 

!)!I 

( i!) 

s7 

60 

9.5 

78 

50 

76 

Kenya - PLC 

I.CVCY 131 otlw 5 (M,tl,w~) Lltl. 

Malaysia - PLC 
LC\vx brothers (Mnlays1n) Sdn. luld. 
Pam01 Plantdtiona Sdn. Uhtl. 

Mexico - N.V. 
Anderson Clayton & Co. S.A. (PLC 12%) 
Pond’s de Mexico S.A. de C.V. (PLC 25%) 

Morocco - PLC 
Lever Maroc S.A. 

Netherlands Antilles - N.V. 
Unilever I~ecumil N.V. 

New Zealand - PLC 
II 1111vvc~r New Zc,klntl 1.~1 

Niger - PLC 
Nigct--Aiiicltlc: S.A. 

Pal&Ian - PLC 
I.cY~I- l’,roI Irct-s I’itkistan I.ttl. 

Pbilippinw - N.V. 
I’hilil)l)ittc Rclitling (:omlxltly, ltlc. 

Sierra Leone - PLC 
lJ/\(i ol.Sivrr;l I.(Y)II(, 1,ltl. 

Si11gapwe - PLC 
Ilirilcvvr Sing;tl)orc 1’1-iv;tlc~ L,ltl. 

Solomon IslaIKls - PLC 
I.cvc:l- soIoIItotls 1.1tl. 

South Africa - PLC 
I Ilrlk*\w South All ICC, (Pty.) 1,ttl 

Associated companies 

,\( 1 Europe 
I’ 

MI’I)I’(: ‘%I 
II Dcmnarlt - N.V. 

50 M,II g<n rncI,tl,~ rl\lwn Alf:~-Solo A/S 

MI~IY Portugal - N.V. 
~ 40 Fl MA - 1’1 oclttro~ Alimcwtdrei, Ld‘l. 

MFI)I’(: 
A 

Rest of the World 

kl 

icl I 

MFA 
I’ 

DP 

% 

50 
50 
50 

0 
50 

1;1)1’(: 

I !  

Ml’I)I’(: 

M FI )I’(: 

LI 

M lTl)l’ 

A 

MI~l)l’<: 

Sri Lanka - PLC 
Level I~lotllcrx (~qlotl) I,td. Mr)I’c:A 

Taiwan - N.V. 
Formos,t Untted Industrial Corporation Ltd. 

Tanzania - PLC 
UAC of Taxania Ltd. 

T&ad - PLC 

D 

u 

Brasseriea du Logone S.4. 

Thailand - N.V. 
Lrver 1~1 othet b (Il1a1land) Ltd. 

Trinidad - PLC 
1,evet 1%) oth(*r\ Wv5t Ititltc~ Ll(I 

Uganda - PLC 
G‘lrlcy & I:ol,c~rl\ (lI+lnd‘t) I ttl 

Uruguay - N.V. 
butly I.cvc1 S.A. 

Vcrwztacla - N.V. 
I.cvc1 ~I’Olld’~ S.A 

Zawc - N.V. 

U 

MFDK: 

M t;I )I’(: 

Ll 

1) 

Fl)l 

L>C~V~l I<1 0lllc.l \ (I’1 IV,lTC~) 1,ttl. MI~I)I’(< 

110 

40 
40 

50 

40 
II 
IO 

40 
49 

China - PLC 
Shanghai Lever Co. Ltd. 
Shanghai Pond’s Ltd. 
Shanghai Van den Bergh Ltd. 

El Salvador - N.V. 
Industrias Unisola S.A. 

India 
- N.V. 
I’orrtl’~ (llldl<l) I.ttl. (PLC: 10%) 
- PLC 
L,I~)~oII lnrli,l I,ttl 
I’rroohc 1:olltl 111~11,1 Lid. 

Korea - N.V. 
Achyrllr~ lll~lll\lttrll (mrl’<my I Illlltrtl 

Nigeria - PLC 
1.~vet 151 OIII(.I 5 N~gcl,., I’l.(, 
NI,SSCI ,<,I, lit c’wc’, IC’\ I’IX: 
lJA(: of Ntgu 1‘1 I’L(: 

Saudi Arabia - PLC 
Ihtl/<rgl I .C\‘c‘f I .rtl 
I~ln/‘tgr I.Iptotl I.1tl. 

Trade investments 

D 
I’ 

M 

MFl)I 

I) 

I’ 
I’ 

I)I’ 

M 1’l)lY: 
II 
II 

I’ 
-1; 

Europe 

5% 
The Netherlands - N.V. 

37 Gamma Holding N.V. 
(percentage of total issued capital held - 35) 0 

Rest of the World 

‘%I 
Nigeria - PLC 

l/1 (;tt~nncx~ NI~,CI i,l 1’1X: 11 
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UNILEVER N.V. COMPANY ACCOUNTS 

Fl. milliorl 

1990 

Fixed assets 
FlXUl lll\‘CSLlIlCll~S 

Current assets 

Debtors 
Current investnien1.s 

Cash at hank and in hand 

Less: Creditors due within one year 
11316 

6 420 

8 093 187 
491 

7 
8 771 
5 050 

Net current assets 4 896 3721 

Total assets less current liabilities 6 804 5 635 

1908 

10 195 

72 
1 049 

10H!) 

I 914 

Creditors due after more than one year 

Provisions for liabilities and charges 

Capital and reserves 
<~;~llctl up share capital: 

I’rel&rcnti;~l sl~arc: capital 
Ortlitl;u-y slr;u-c capital 

Total capital employed 6 804 

2 135 

235 

265 
642 

907 
52 

3 475 

4 434 

Profit and loss account 
for the year e~lcled 31st December 

Income from fixed investments after taxation 
Other income and expense 

Profit of the year 

858 742 
106 162 

964 904 

Pages 2 to 5,7 to 27 and 29 contain the notes to the Unilever N.V. company accounts. 
For the information as required by Article 392 of Book 2, Civil Code, reference JS made 
to pages 6 and 30. 

The Board of Directors 
22ntl March, 1991 

References in boxes relate to a note on pages 17 to 19 
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UNILEVER N.V. NOTES TO THE COMPANY ACCOUNTS 

FI. Illilliorl 

1990 

1 90X 

1914 

(6) 

1908 

5 096 
5 072 

27 

10 195 

1 367 

72 

72 

Creditors 
Due wilhin one year: 
Rank loans and ovcl-tlrafir 
Bonds antI other loans ra 
Loans from group companies 
Other amounts owed to group companies 
Taxation and social security 
Accruals and deferred income 
Dividends 
Other creditors 

72 IX7 

636 470 

9 “0 
378 2G2 

1 827 1 830 
3 433 2 2G8 

60 59 
66 41 

618 541 
29 29 

6 420 

1 878 
257 

2 135 

I9i-N 

1911 

3 454 
4 549 

90 

8 093 

145 

6 
181 

187 

5 050 

I 073 
- 

1 on 

Provisions for liabilities and 
charges 
I’rnsion provisi(ms 226 
Ikl~~~-rcd Iax;tc.ic)n and otllvr p1.ovihioiIs 9 

Ordinary share capital 
Shares numbered 1 to 2 400 are held by a 
subsidiary of Unilever N.V. and a 
subsidiary of Unilever PLC. Additionally, 
429 994 Fl. 4 ordinary shares are held b) 
another subsidiary. Full details are given in 
note 19 on page 18. 

Share premium account 
For the application of Al tdc 44 of the 
Income Tax AC-I 1964 only a small pal t. il 
my, of the preiniuni shown m the hlanw 
d1r.c.t 15 a\Jallal~lc lo1 I\bl,e of LAX free lX~l1115 

all<11 ?\ 

Contingent liabilities are not expected to 
give rise to any material loss. They include: 

Guarantees given for group and other 
companies, under which amounts 
outstanding at 31st December were as 
follows: 

Fol group companies 4 653 5 110 
Fol others 2 

832 379 

Rcfi-rcnces in Ixxes relate to a note on pages 14 and 15. 

1990 

235 

22 

I!)H!) 

“I I 
IH 

Z!) 

30 

3 529 3 123 

(54) (. LO) 

3 475 3 37 I 

4 653 5 II:! 

2 964 ‘3 ‘Yl 1 ~ I 
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UNILEVER N.V. FURTHER STATUTORY INFORMATION 

1’1. million 

The rules for profit appropriation in the Articles of Association 
(SLI~III;LI-y of Al-tit.l(, 41) 

‘1’11~: profit ol’lllc. lilliulc:i;d year is applictl Lirsl lo Illc rcscn~cs 
rccpirtrtl I)y law 01. by the Eq~dis;~tion Agr-ccmcnt, scxorrtlly lo 
the covering ot‘l~~~s ofl~rwious ycwx, ifany, and thirclly 10 111~ 
rcscrvc‘s tltrtrm~~l ncccssary by tlrc: Ih;wtl of Directors. I)ivitlclltls 

tluc to tlie I~olths oflhc (hnlulativc PI-cfcwncc Shares, 
illcludin$ any arrwrs in such divitlencls, are Ihcn [)ilitl; ifth 
profit is msufficicnt fi)r this purpcw2, I.he alllollllt available ShillI 

bc distributed to them in proportion to the tliviclcncl 
percentages of their shares. Any profit remaining thereafter is at 

the disposal of the General Meeting. Distributions from this 
remaining profit are made to the holders of the ordinary shares 

pro rata to the nominal amounts of their holdings. 

Proposed profit appropriation 
1990 19x9 

Profit of the ycnr 
Prefcrcncc tliviclerltla 

964 904 

(15) (15) 

I’rol~t al tlisposal of the Annual 

Gcncral Meeting ofsh;~rcllc~ld~1~s 
I’~~ol~oscd prolit ;~l)l~~‘ol)~‘iatioI’ 
ill ;~c-c~)~-tla~icc with Article 4 I 01 
lhe Articles ol’Assoc~i;~tioll: 

Oxlilrary tlivid(,iitls 

949 8X9 

(843) (755) 

106 I34 
3 423 3 “89 

3 529 :3 /I sq -., 

Special controlling rights under the Articles of Association 
See page 1x. 
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UNILEVER PLC COMPANY BALANCE SHEET 

Less: Creditors due within one year 

Net current liabilities 

1990 

1 132 

808 

42 
- 

850 
1021 

(171) 

Total assets less current liabilities 961 

I !N!) 

I 624 

575 
40 
41 

656 
%I 

(105) 

1519 

Creditors due after more than one year 

Provisions for liabilities and charges 

q 

q 

Total capital cmploycd 961 I510 

208 

- 

773 

28 

40 
40 
11 

662 

753 

40 
24 
II 

(i43 

718 

References in boxes relate to the notes on pages 17 to 19 
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UNILEVER PLC NOTES TO THE COMPANY BALANCE SHEET 

1 068 
59 
(5) 

1 122 

551 
(551) 

- 

4 
6 

10 5 

230 5:35 
- 8 

230 543 

543 
35 32 

808 575 

Due after one ymr: 
Bonds and other loans 
Amounts owed to group companies 

q 

1990 

743 
- 

65 
94 

106 
13 

1021 

208 
- 

40-I 
11” 

53 
70 
9X 
I5 

761 

108 
665 

208 773 

Bonds and other loans 
Include amounts repayable 
aPter more than live years 108 108 

Provisions for liabilities and charges 
Unli~i~drtl pension provisiorls 
Dclcrretl taxation 

- 
- 

- 

643 Ii-II 
- (37) 
- (6) 

165 177 

(146) ( IX’,) 

662 Ii I3 

Contingent liabilities are not expected to 
give rise to any material loss. 
They include: 

Guarantees given for group and other 
companies, under which amounts 
outstanding at 3lst December were as 
Lhllows: 
For group cornpanics 
For others 

976 
30 

‘$7 
‘0 
“H 


